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(803) 735-1251 (800) 753-0404

www.Companionlife.com

Dear Conversion Applicant:

The conversion privilege contained in your group policy gives you and/or
your eligible dependents the right to convert your group term life insurance
to a guaranteed issue (no health questions asked), individual ordinary life
insurance policy. Information has to be submitted to Companion Life
w1th1n 31 days of the termination date of the group msurance

You may convert up to the amount of insurance for which you are eligible,
as described in the “Conversion Privilege” section of your group certificate.
You have the opportunity to convert your Term Life Policy to a Whole Life
Policy at the premium rates attached.

If you would like to convert please call Companion Life at
800-753-0404 ext. 47207.

Sincerely,

Companton Life Premium Processing



PREMIUNM RATES FOR WHOLE LIFE CONVERSION POLICIES
Rates are based on annual premium per $1,000 of insurance.

Age Rate Age ~ {Rate Age Rate Age Rate

0 6.20 25 10.93 50 35.05 75 133.61
1 628 26 11.44 51 36.90 76 139.46
2 6.34 27 _ 11.98 52 38.97 77 145.64
3 6.43 |28 12.54 53 4130 . i |152.20
4 6.52" 29 13.12 54 4360 79 156.24
5 6.62 30 13.73 55 4592 80 166.86
6 6.72 31 14.37 156 | 48.41 81 175.17
7 6.84 32 15.03 57 50.95 82 184.27
8 6.96 133 15.73 58 53.64 83 194.31
9 7.09 34 16.46 59 56.84 84 205.41
10 7.23 135 17.20 60 60.60 85 217.74
11 738 - 36 17.96 61 64.59 86 231.43
12 7.53 37 B 18.77 - 62 68.67 87 . 246.66
13 769 38 19.64 63 72.88 188 263.61
14 7.84 39 20.58 64 77.48 89 282.47
15 800 - |40 2153 65 82.24 90 | 303.42
16 8.27 41 22.50 66 87.08 91 326.69
17 8.60 42 23.48 67 . |91.98. 92 . 352.48
18 868 43 24.52 68 96.95 93 38104
19 8.78 41 2574 - 69 . 1161.97 94 _ 412.58
20 9.07 45 27.08 |70 107.04 ES 447 36
21 939 46 28.51 71 11214 96 485.64
22 1974 47 _ 30.00 72 11731 97 527.69
23 10.13 |48 3161 - [73 122.59 98 573.77
24 10.52 49 - [3330 |74 12800 |99 624.19

Rates shown are guaranteed as fong -as you make the required premium payinents. Underwritten by ReliaStar Life Insurance Company, policy form
RL-WL2-POL-07 (may vary by.state). ) - ;

Example of Calculating Premium

Currently, you have $25,500 of basic coverage under your group policy. Your current age is 35, You want to convert the entire
amount. You want to be billed semi-annually.
Use the following steps to calculate your premium:

. Determinie the amount of coverage you wish to convert. $25,500

. Calculate the number of thousands you wish to convert. by dwldlrzg the amount from step 1 by 1,000. $25,500/1,000 = 25.5

. Find the rate corresponding to your ade at the time of conversion. $17.20

. Multiply the number of thousands from step 2 by the rate found in step 3. 25.5 * $17.20 = $438.60

. Find a policy fee corresponding to the amount of coverage fromi step 1. $12.00

. Add the policy fee to the amount in step 4. $438.60 + $12.00 = $450.60

. Multiply the amount in previous step by 0.265 for Quarterly billings, 0.515 for Semi-Annual billings, and 1 for Annual billings:
$450.60 * 0.515 = $232.06

$232.06 is your semi-annual premium.
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POLICY FEES
Converted Face Amount Whole Life lnsurance
$1,000 — $500,000 1$12.00
$500,001 - $1,000,000 | $24.00
$1,000,001 - $1,500,000 | $36.00
$1,500,001 - $2,000,000 $48.00
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Why should | convert my life insurance
coverage now?

As the average cost of college tuition increases and
funeral expenses continue to rise, this is a good time
to review your life insurance needs ~ for you and for
those you love.

Don't let the excuse that life insurance is too expensive
stop you from converting your coverage. Not having
enough insurance protection could be more costly to
your family, and the assets you have worked so hard
10 protect.

Life insurance can play a central rolé in a complete
financiat plan. Whether you are single with financial

responsibilities, married with children, have kids in
“college, or provide care for aging parents, insurance
can help protect what you valué most — no matter
what life stage you are in. '

EMPLOYEE BENEFITS

ING Employee Benefits is dedicated to providing the
best possible benefits solutions, and can help grotect
your financial assets through the conversion of your
group life plan coverage.

Your Current Term Insurance Coverage

Term insurance provides protection for a specific period
of time and generally pays a benefit only if you die during
the specified “term.” Term periods are renewed annually

“and your rates change when entering a new age band.

LEARN NORE about converting your current tervn
insurance coverage on the back of this page.
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CONVERSION OF YOUR GROUP TERM LIFE INSURANCE COVERAGE

What kind of conversion insurance plan is this?
It is referred to as an individual “non-participating” whole life insurance policy.*

Group Life Insurance policies contain a conversion privilege allowing insured
employees, members and covered dependents to convert their group life
insurance to a non-participating individual life insurance policy, without proof of
good health, when coverage terminates or reduces under the group policy.
Additional benefits such as the Waiver of Premium Disability Benefit, Accidental
Death and Dismemberment or Accelerated Benefits will not be converted.

You must apply and pay the first premium for a converted policy within a limited
time period following the date any part of your group life insurance stops.

A complete description of the conversion privilege is provided in your group
certificate.

What Are the Advantages of Converting Group Term Life?

Whole Life policies have a guaranteed cash value. They also lock in

premium payments when they are issued, so you'll pay the same rate for life —
no rhore worrying abiout increases in your premium.

The Whole Life insurance policy being offered to you for conversion — at
a fixed level premium — is payable to age 121, and includes the potential
for cash value accumulations. The premium you will pay is based on the
rate associated with how old you are at the time of conversion.

How do | convert my coverage? ' :
Simply send in your Conversion Request Form to request an application.
You will receive one application for each proposed insured.

what is the time period for conversion?
You must apply and pay for the first pre-
mium within 31 days following the date any
part of your group life insurance stops. You
may convert any amount between $1,000
and the amount of group life insurance
coverage that stops. ' '

* Minnesota employees may have the aption of electing Minnesota Life Continuation in place af thils convarsion; contact your empléyes for more information,
i, ing-usa.com ' ' ,
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